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Taisei-Sunway accepts RM139m contract
from Nippon Express

KUALA LUMPUR: Sunway Construction Group Bhd 's Taisei-Sunway joint venture

has accepted a RM139.83mil contract issued by Nippon Express Malaysia Sdn Bhd for
design and build works for a warehouse located in Shah Alam.

According to SunCon, the award of the project brings SunCon's outstanding order book
to RMé&.8bil to-date.

The contract is for a period of about 22 months and is expected to be completed by the
third quarter of 2019.

"The Project is expected to contribute positively to the earnings of SunCon Group fram
the financial year ending 31 December 2018 onwards," it said.

Taisei-Sunway is an unincorporated joint venture formed between Taisei Corp and
Sunway Construction Sdn Bhd (SCSB) for the purpose of bidding for the project.

According to the announcement, upon award of the project the two parties will enter
into a detailed joint-venture agreement with a proposed 50:50 equity ratio.

Taisei, the lead partner in the project, is incorporated in Japan and listed under the
Tokyo Stock Exchange with a paid-up capital of 122.74 billion yen. It is in the business of
civil engineering, building construction and real estate development.



